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Light at the end of the tunnel: in Burope ano elsewhere

Buropean Leaders have taken many small, and some bigger, steps to deal with the euro crisis. (£ now looks Like most elements
are ln place to make the euro viable. Most of this is ac‘maLLg still on paper, so poticg makers must now demonstrate that the
new framework will actually work in practice. Meanwhile the global economy has weakened tn the course of this year. Equity
markets, anol markets for other visky assets, have rallied significantly off their lows. To justify and sustain the favourable
developments in asset markets, an bprovement in economic clrewmstances is badly needed. [t is starting to look as though

an Lvmpm\/emewt n cgcticm ndicators Ls exaa‘dg what will hoppen next. Stay tuned!

RSVP to Tina. Torode@optimusgrouplimited.com by 12th November 2012 secure Your place.
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